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Scope
CONDUCT SECONDARY MARKET RESEARCH FOR 

ELECTROPLATING CHEMICALS FOR BANGALORE 

REFINERY.

CHEMICALS TO BE COVERED:

• Gold Potassium Cyanide

• Silver Potassium Cyanide

• Silver Nitrate

• Palladium Dichloride

DELIVERABLES

Overview of the Domestic Market for Electroplating Chemicals:

1. Primary end user industries for each chemical

2. Key geographical area / location for each industry

3. Estimated total domestic requirement for each chemical

Competition Landscape:

1. Other domestic manufacturers for each chemical

2. International manufacturers for each chemical that supply to India

3. Domestic suppliers / agents in the unorganised sector

4. Price points for each of the above

Possible Supply Demand Gap

METHODOLOGY

1. Internet search to identify industries and locations

2. Industry association data sources to estimate requirement

3. Government data to identify sources for import and import prices

4. Published data / advertisements

1



6 | Zamstars Management Services 2016-17

Gold Potassium 
Cyanide2

PREFACE

The primary use of Gold Potassium Cyanide (GPC) is gold electroplating. GPC is used to prepare the solution 

used during the electroplating process. It is usually supplied in the form of pure white crystals or in the form of 

white crystal powder.

CONSUMER INDUSTRIES

The manufacture of printed circuit boards is one of the fastest growing sectors with a requirement of GPC. Some 

of the largest players in this vertical are:

1. CIPSA TEC India Private Limited, Tumkur (http://www.cipsatec.com/cipsa.html)

2. AT&S, Nanjangud (http://www.ats.net/company/ats-worldwide)

3. Epitome Components Limited, Ahmednagar (http://www.epitomeindia.com)

4. Circuit Systems (India) Limited, Gandhinagar (http://www.mycsil.com)

5. Meena Circuits Private Limited, Vadodara (http://www.meenacircuits.com)

6. Akasaka Electronics Limited, Navi Mumbai (http://www.akasakapcb.com)

7. Shogini Technoarts Private Limited, Pune (http://www.shogini.com)

8. Ascent Circuits Private Limited, Hosur (http://www.ascentcircuits.com)

* L&T Electrical & Automation (formerly known as L&T Switchgear) has multiple products which use gold and
silver plated contacts. Their corporate office is in Mumbai and they have manufacturing facilities in Navi Mumbai,
Ahmednagar, Coimbatore, Mysore and Vadodara. Complete details are available at http://www.larsentoubro.com/
electrical-automation/contact-us/business-contacts/.



Zamstars Management Services 2016-17 | 7

Jewellery, including costume jewellery, watches and optical 
frames. This has traditionally been the largest consumer of 
GPC for many years. Gold plating is used either to provide 
a decorative finish or to provide a thin layer of gold over the 
surface of another metal, mostly silver.

Main states: Maharashtra | Gujarat | Kerala | Karnataka | West Bengal

Main states: Maharashtra | Gujarat | Karnataka | Delhi/NCR

Automotive: Tamil Nadu | Maharashtra

Aircraft: Karnataka | Maharashtra

Transport. Apart from the 
above, there is also some 
requirement of GPC for gold 
plating in the automotive and 
aircraft industries.

* The Helicopter division of
Hindustan Aeronautics Limited
has facilities for silver and gold
electroplating.

Electronics. This is a growing requirement, with consumption 
for the gold plating of printed circuit boards, electrical and 
electronic connectors and semi-conductor devices. Gold plating 
is preferred as it provides a corrosion-resistant electrically 
conductive layer on copper. The upward trend in all industries 
that consume these products is fuelling continuous growth of 
this requirement.
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DOMESTIC COMPETITION

INTERNATIONAL COMPETITION

Name/Website Address Contact person Remarks

Prominex Precious Mineral 
Resources
http://ppmr.in

22, Civil Lines, Roorkee  
247667, Uttarakhand

Anil Kumar Jain • Price calculated @72% of
current gold rate

• Minimum 68.3% gold
content guaranteed

Sreenivasa Metakem Private 
Limited
http://www.sreemeta.com

23 B, 19th Street 
Ashtalaskhmi Nagar 
Alapakkam Chennai  
600116

K. Ravi Raj Udupa • Price calculated @72% of
current gold rate

Name/Website Location

Super Dragon Technology Company, Limited
http://www.sdti.com.tw/en/

Guanyin, Taiwan

Johnson Matthey Pacific Limited
http://www.matthey.com.hk/

Hong Kong

GFS Chemicals, Inc.
http://www2.gfschemicals.com/

Powell, Ohio, USA
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IMPORT ANALYSIS

Total value of imports by countries (USD) Total value of imports by destination port (USD)

Singapore

Italy

United States

Cochin

Ahmedabad

Delhi Air Cargo

Hyderabad Air Cargo

Total value of imports (2014-15) > INR 60 cr
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PREFACE

The primary use of Silver Potassium Cyanide (SPC) are in electroplating and the  pharmaceutical industry.

CONSUMER INDUSTRIES

Jewellery and decorative items. SPC 
is used in the process of silver plating 
to provide a thin layer of silver over 
the surface of another metal, mostly 
copper or nickel.

Pharmaceuticals. SPC is used in 
this industry as a raw material for 
manufacturing antiseptics.

Main states: Telangana | Maharashtra | Karnataka | Gujarat 

| Himachal Pradesh

Main states: Maharashtra | Gujarat | Kerala | Karnataka | West Bengal

silver Potassium 
Cyanide3
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DOMESTIC COMPETITION

INTERNATIONAL COMPETITION

IMPORT ANALYSIS

Name/Website Address Contact person

Prominex Precious Mineral 
Resources
http://ppmr.in

22, Civil Lines, Roorkee  247667, 
Uttarakhand

Anil Kumar Jain

Mahi Enterprise
http://www.mahienterprise.net

26-27, Ashapura EstatePlot No.
5313GIDC Phase IV, VatvaRajkot
382 445

Bhavik Patel 

Name/Website Location

Chem-Impex International, Inc.
http://www.chemimpex.com

Wood Dale, Illinois, USA

SAFINA, a.s.
http://www.safina.cz/en/

Vestec, Czech Republic

Total value of imports by countries (USD) Total value of imports by destination port (USD)

United States

China

Others

Kolkata Air Cargo

Nhava Sheva Sea

Bangalore Air Cargo

Others
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The primary use of Silver Nitrate (SN) are in electroplating, pharmaceuticals and some other 

manufacturing processes.

Electronics. This requirement is due to the silver 

plating of electronic and electrical contacts, 

especially in processes where gold plating would not 

be cost effective.

Pharmaceuticals. While the use of SN in this industry 

is reducing, it is still used as an active pharmaceutical 

ingredient and also as a raw material.

Photography has traditionally been the largest consumer of SN for many years. However, there has been a 

tremendous reduction in this requirement due to the shift over to digital photography.

There is also some requirement of SN as an indelible ink and in chemical and other manufacturing industries, 

especially for mirrors.

PREFACE

CONSUMER INDUSTRIES

Main states: Maharashtra | Gujarat | Karnataka | Delhi/NCR

Main states: Telangana | Maharashtra | Karnataka | Gujarat 

| Himachal Pradesh

silver nitrate4
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DOMESTIC COMPETITION

INTERNATIONAL COMPETITION

IMPORT ANALYSIS

Name/Website Address Contact person

Prominex Precious Mineral 
Resources
http://ppmr.in

22, Civil Lines, Roorkee  247667, 
Uttarakhand

Anil Kumar Jain

Mahi Enterprise
http://www.mahienterprise.net

26-27, Ashapura EstatePlot No.
5313GIDC Phase IV, VatvaRajkot
382 445

Bhavik Patel 

Name/Website Location

Chem-Impex International, Inc.
http://www.chemimpex.com

Wood Dale, Illinois, USA

SAFINA, a.s.
http://www.safina.cz/en/

Vestec, Czech Republic

Germany

Switzerland

Others

Chennai Sea

Nhava Sheva Sea

Others

Total value of imports by countries (USD) Total value of imports by destination port (USD)

Total value of imports (2014-15) > INR 15 cr
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The primary use of Palladium (II) Chloride (PdCl2) is electroplating of jewellery. PdCl2 is used to prepare the 

solution used during the electroplating process. It is usually supplied in the form of reddish brown powder.

Jewellery, including costume jewellery and watches. 

Palladium plating is primarily used to provide a 

‘white gold’ effect.

PREFACE

CONSUMER INDUSTRIES

DOMESTIC COMPETITION

Name/Website Address Remarks

Yogi Dye Chem Industries 
http://www.yogichem.com

C-13/14, Satyam Complex, M G Road,
Ghatkopar (East),
Mumbai  400 077

Sisco Research Laboratories 
Private Limited
http://www.srlchem.com

1, Ravi Industrial Estate, near Paper Box, off 
Mahakali Caves Road,
Andheri (E),
Mumbai  400 093

Price List available on website.
INR 4,800 for 1 g packing

Main states: Maharashtra | Gujarat | Kerala | Karnataka | West Bengal

Palladium 
dichloride5
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Total value of imports by countries (USD)

Total value of imports (2014-15) > INR 10 cr

Total value of imports by destination port (USD)

INTERNATIONAL COMPETITION

IMPORT ANALYSIS

Name/Website Location

Super Dragon Technology Company, Limited
http://www.sdti.com.tw/en/

Guanyin, Taiwan

Johnson Matthey Pacific Limited
http://www.matthey.com.hk/

Hong Kong

GFS Chemicals, Inc.
http://www.gfschemicals.com/

Powell, Ohio, USA

Germany

United States

Others

Delhi Air Cargo

Chennai Sea

Bangalore Air Cargo

Others
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AT&S INDIA PRIVATE LIMITED

No. 12-A, Industrial Area, Nanjangud, Mysore 571301

Tel: +91-8221-304000

Key Contacts:

MD & COO, Mr. Robert Grobbauer

Head – Purchase, Mr. Jagdish Ramarao

Online vendor registration at https://www.pool4tool.com/portal/ats/register.php?lang=eng

Additional Information at http://www.ats.net/wp-content/uploads/2015/10/D.GR_.PU-13CEGK-General-terms-

and-conditions-of-purchasing-of-ATS-NANJANGUD_E.pdf

EPITOME COMPONENTS LIMITED

G-17, MIDC, Ahmednagar  414 111

Tel: +91-241-2777681

A-20/21, SUPA MIDC, Supa, Taluka: Parner, District: Ahmednagar  414 301

Tel: +91-2488-243136

Key Contacts:

Managing Director, Mr. Anuraag Dhoot

General Manager (Manufacturing), Mr. Amulya Mohapatra

Online vendor registration at http://www.epitomeindia.com/supplier.html

Vendor contact: materials@epitomeindia.com and purchase.supa@epitomeindia.com

possible 
customers6
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CIPSA TEC INDIA PRIVATE LIMITED

Plot No. 7 & 8, Hirehalli Industrial Area, Hirehalli, Tumkur 572168
Tel: +91-816-2243400

Key Contacts:
Managing Director, Mr. Alok Garg
Head – Operations, Mr. L. Nanda Kumar

Vendor registration at purchase@cipsatec.com

HINDUSTAN AERONAUTICS LIMITED

BHARAT ELECTRONICS LIMITED

Helicopter Division, Helicopter Complex, Hindustan Aeronautics Limited, Bangalore  560 017
Tel: +91-80-22312924, +91-80-22318602

Online vendor registration through e-procurement portal at https://eproc.hal-india.com/HAL/

Corporate Office: Outer Ring Road, Nagavara, Bangalore  560 045
Tel: +91- 80-25039300

Key Contact:
Nodal Officer to Promote “Make In India“:
Mr. Saminadane V, Manager - Management Services
Bharat Electronics Limited, Jalahalli Post, Bangalore  560 013
Tel: +91-80-28382581, e-mail: saminadanev@bel.co.in

Online vendor registration through e-procurement portal at http://webportal.bel.co.in/vendreg/



18 | Zamstars Management Services 2016-17





Zamstars Management Services (India) Private Limited

Address: 631, Second Floor, 3rd Block, 3rd Cross, 100 Feet Road, Above RBL Bank, 

Koramangala, Bengaluru, Karnataka 560034, India

Phone: +91 80 6451 4033

Email: info@zamstars.com

Website: www.zamstars.com


